Aashirwad Malls Private Limited
CIN: U70101GJ2004PTC045030
Balance Sheet as at 31st Mar 2024
(All amounts in INR Lakh, unless otherwise stated)

N As at As at
S| Mar 31, 2024 March 31, 2023
Financial assets
i. Trade receivables 3 6.98 [1.56
ii. Cash and cash equivalents 4 11.74 .21
iii. Other financial assets ] 2.56 -
Other current assets 6 0.29 1.39
“Total current assets 21.57 14.16
¥ otal assets 21.57 14.16
e
EQUITY AND LIABILITIES
EEquity
< hare capital 7(a) 10.00 10.00
4 2ther equit
FReserves and Surplus 7(b) 6.70 (0.83)
=T otal equity 16.70 9.17
= il
~on-Current liabilities
F inancial liabilities
i . Other Financial liabilities 0.72
Other non current liabilities 0.16
=7 otal non-curremt liability 0.88
| ——
g urrent liabilities
F inancial liabilities
i. Borrowings 8 - =
ii. Trade payables 9
(A) total outstanding dues of micro enterprises and small enterprises 1.11 0.55
(B) total outstanding dues of creditors other than micro enterprises and
small enterprises. - ?
iii. Other financial liabilities 10 .50 1.70
other current liabilities 11 2.3 2.74
T otal current liabilities 3.98 4.99
| —
T otal liabilities 4.87 4.99
T otal equities and liabilities 21.57 14.16
| —

The Notes referred above form an integral part of the Balance Sheet
Auditors' Report
As perour Report of even date attached

For B.R. Kotecha & Co.
Chartered Accountants
Registration No.: 105283W

Ghahn i

Bakulesh Kotecha
proprietor
piembership No: 036309

place: Mumbai
pated: 17-05-2024
b

T he above balance sheet should be read in conjunction with the accompanying notes.

For and or behalf of the Board of Directors

Pawan Kumar Agarwal

Director
DIN: 01435580

A

o

Mukesh Agarwal
Director
DIN:05326167




Aashirwad Malls Private Limited
CIN: L70101GJ2004PTC045030
Statement of Profit and loss for the year ended 31st Mar 2024
(All amounts in INR Lakh, unless otherwise stated)

Particularts Notes Period ended Year ended

31 Mar 2024 31 March 2023
Revenue from operations 12 30.04 37.64
Other income 13 0.05 0.10
Total Income 30.09 37.74
Expenses
l:mployee Benefits Expense 5.87 7.16
Other expenses 14 16.39 22.24
Finance costs 15 .05 1.03
Total expenses 22.30 30.43
Profit before exceptional items and tax 7.79 7.31
Exceptional items - -
Profit before tax 7.79 7.31
Income tax expense
-Current tax 0.27 -
Deferred tax -

"Total tax expense 0.27 -
Profit for the year 7.52 7.31
Other comprehensive income - -
Total comprehensive income for the year 7.52 7.31

Earnings per equity share attributable to owners of company
Basic and Diluted carnings per share (in INR) 7.52 7.31
The above statement of profit and loss should be read in conjunction with the accompanying notes, ,/' 3 ~— \_\

The Notes referred above form a
Auditors' Report
As per our Report of even date attached

n integral part of the Balance Sheet i =)

For B.R. Kotecha & Co.
Chartered Accountants
Registration No.: 105283W

Pawan Kumar Agarwal
Director
DIN:014335380

Bakulesh Kotecha
Proprietor
viembership No: 036309

b -

Rl
Dnc{;@‘é

Place: Mumbai
Dated: 17-05-2024

Mukesh Agarwal
Director
DIN:05326167

s




Aashirwad Malls Private Limited
CIN: UT0101GI2004PTC045030
Cash flow statement for the vear ended Mar 31, 2024
(All amounts in INR Lakh, unless otherwise stated)

Year ended
31 Mar 2024

Year ended

31 march 2023

A Cash Flow from operating activities
Profit before Tax (Loss) 7.32 .31
Adjustments for
Finance Cost - Interest Paid 0.03 1.03
Operating Profit before Working Capital change
Change in operating assets and liabilities
Increase/(decrease) in other current liabilities {0.36) .96
Increase/(decrease) in Trade Pavable & other financial liabilitics 0.24 (1.5
(Increase)/decrease in Trade receivable 4.58 (0.22)
(Increase)decrease in other current assests 1.10 0.03
(Increase)/decrease in other financial assests (2.36)
Cash generated from operations 10.57 7.61
Income taxes paid %
Net Cash generated from Operating Activities 10.57 7.61
B |Cash flow from investing activities:
Loans & Advance " .
Net Cash generated from Investing Activities
C [Cash flow from financing activities
Interest paid (1.03)
Procecds(repayment) from Short term borrowings - (16.22)
Net Cash generated from Financing Activities - (17.25)
Net increase/{decrease) in cash and cash cquivalents 10.57 (9.64)
Add: Cash and cash cquivalents at the beginning of the [inancial vear _ 1.21 10.85
Cash and cash equivalents at the end of the year 75 Ma N 11.78 1.21
Auditors' Report \ &\
As per our Report of even date attached \\\'
Nt o

For B.R. Kotecha & Co.

= :
Chartered Accountants 35:9”"”‘:’,{, Y
Registration No.: 105283W & \cé‘-

¢ M.No. 036309 }° |
G\ MUMBAL ) %)

Bt

Bakulesh Kotecha
Proprietor
Membership No: 036309

Place: Mumbai
Dated: 17-05-2024

For and\tii-"hﬁhah"iyfthe Board of Directors

A j ‘
v

,«”!7 ¢ A
P Y|

AT

Pawan Kumar Agarwal
Director
DIN: 01435380

o

Mukesh Agarwal
Director
DIN:03326167




Statement of Changes in Equity for the Year Ended 31 Mar 2024

A Equity Share Capital

Aashirwad Malls Private Limited
CIN: UT0101GI2004PTC045030

(Allamounts in INR Lakh, unless otherwi ise stated)

Balance as at April 1, 2023

Changes in equity
share capital due to
prior period error

Restated balance as
at April 1, 2023

Changes in equity
share capital during
the year

Balance as at March
31,2024

10.00

- 10.00

- 10.00

Balance as at April 1, 2022

Changes in equity

: Restated balance as
share capital due to

at April1,2022 | Share

Changes in equity

Balance as at March

capital during 31,2023

prior period error the vear
10.00 - 10.00 - 10.00
B Other Equity
For the vear ended 31 March 2024:
Attributable to equity holders
Reserves and Surplus Other Total Equity
Comprehensive B
Share Premium Retained Earnings Income
As at 1 April 2023 - (0.83) - (0.83)
Add: Profit for the Year - 7.52 - 7.52
As at 31 March 2024 - 6.70 - 6.70
For the vear ended 31 March 2023:
Attributable to equity holders
—UTher = o
Reserves and Surplus Comprehensive Total Equity
Share Premium Retained Earnings Income
Asat | April 2022 - (8.14) * (8.14)
Add: Profit for the Year - 7.31 - 7.31
As at 31 March 2023 - (0.83) - (0.83)

For B.R. Kotecha & Co.
Chartered Accountants

For and or behalf of the Board of Directors

Registration No.: 105283W ,{_0"-1-::"4, %\\\\ . ;) A h_mi/-
Q- - 10\ = - J ,-\ 7 L~
AT \
M. No. 036309 }° |

Bakulesh Kotecha : Mumsmﬂg ) *I Pawan Kumar Agarwal Mukesh Agarwal
Proprietor 5 Director Director
Membership No: 036309 DIN: 01435580 DIN:03326167
Place: Mumbai /" \ e \)
Dated: 17-05-2024 - =

.\'\ % 2 / /



NOTES FORMING PART OF FINANCIAL STATEM ENTS

Note 1

Corporate Information o _ _

AASHIRWAD MALLS PRIVATE LIMITEL was incorporated on 16th day of November, 2004 with its registered
office in Ahmedabad, India. The maia object.of the company is to carry on business of managément of malf and selling
._of"'spacef on rental basis at Ahmedabad

Note 2

(a) Basis of preparation of financial statements

Compliance with Ind AS

The financial statements comply in all miterial aspects with Indian Accounting. Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act} [Companies (Indian Accounting Standards) Rules, 2013] and other
rélevant provisions of the Act.

The accounting policies are applied consistently 1o all the periods presented in the Financial statements.

The financial statements have been prepared on a historical cost basis. except for certain financial assets and liabilitie
that is measured a fair value.

(b) Use of estimates

The preparation of financial statemients in conformity with..generally accepted dccowiting principles, requires the
management to make estifates and assumptions that affect the reporied amounts of assets and liabilities and disclosure
of contingent liabilities at the date of the financial statemenss and the results of operations during the reporting periods.
Although these estimates are' baséd upon manasement's best knowledge. of current events and actions. actual results

could differ from those estimates, Significant estimates used by management In the preparation of these financial
statements inclide the estimates of the economic useful livés of the fixed assets, provisions for bad and doubtful debts
and provision for income taxes,

(¢) Cutrent ton-current classification

All'assets and liabilities have been classified as ¢urvent or non-current as per-the Company s normat operating cycle
(hwelve mmonths) and other criteria set out in the Scheduie 1 to the Act.

Note 2A

v

Significant accounting policies
i. Revenue recoanition
Revenue tront sale of services are recognized at a time on which the performance. obligation. is satisfied. The period
over which revenue is recognised is based oh entity’s right to payment for performance completed. In determining
whether an entity has right to- payment. the.entity shall consider whether i would have an enforceable right to demand
or retain payment for pertormance- completed to date if the eonitract were to be terminaled before completion for
reasans other than entity’s faiture to perform as per the terms of the contract,
Inventories

Company do not hold any tvpe of inventory.

iii. Property, Plant and Equipment

Company do not hold any tangible or intengible fixed assets.
Impairmentof assets

The Company assesses at €ach Balance Sheet date whether there is any indication that an asset may be impaired. If any
such: indication exists; the Company estimates the recoverable amount of the asset, ].f'f_;_uch recoverable amount of the
asset or the recoverable amount of the cash generating unit to. which the asset belongs is less than its.carrying amount,
the carrying amount is reduced 0 its récoverable amount. The reciction s treated as an impairment loss and is
recognised 1o the stdtement of Profit and Loss Statement.

Cash and Cash Equivalents

Cash and cash equivalents includes cash in hand, deposits with banks and short term highly lquid investments. which
are-readily converible into cash-and have original maturities of three months or less from the Balance Sheet dlare.



NOTES FORMING PART OF THE FINANCIAL STAT EMENTS {Cont'd)
Vi, Farninges ner share

Basic earnings/(loss) per share is caleulated by dividing the nét profit or loss for the year attributable to 2quily
shareholders (after deducting preference. d ividends, if" any and attributable taxes) by the weighted average nuniber of
equity shares outstanding during the year.,

For the puipose of calculating diluted earmnings/(loss) per share., the net profit or loss for the year atiributable to equity
shareholders and the weighied average number-of shares outstanding during the vear are adjusted for the effects of all
dilutive potential equity shares.

vil. Taxes on income
Current tax

Provision is made for income tax under the tax- payable method, based on the Habifity computed, after taking eredit
for allowances and exemptions. Current Income tax, related to iteins recognised outside profit and loss statement
(either in other comprehencive income or equtity) recognised in correlation 1o the underlying transaction either in
other comprehencive income or direetly in equity, Management periodically evaluates position taken in the tax return
with respect to situation in which applicable tak regulation are subject to interpretation and establishes pravisions
where appropriate.

De ferred tax

Deffered tax provisions are not applicable to this company as there is no such tax diffential teansactions/items
occurred.

viii. Provisions and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably requires
an outtlow of resources and a reliable estimate can be made of the amount of the obligation. A disclosute for a
contingent liability is made when there is'a.possible.obligation or a present obligation that may, but probably will not,
require an outflow of resources. When there is a possible obligation or a present obl'i_gatidn in respect of which
outtlow of resources is remote, no provision ordisclosure is made.

Provisions for enérous contracts, i.e., contracts where the expected unavoidable costs of meeting the obligations.
under the contract-exceed the economic benefits expected to be received under it, are recognised when it is probable
that an cutflow of resources embodying economic benefits. will be required to settle a present abligation as a result of
an obligating event, based on a reliable estimate of such obligation.

ix. Borrowings

Company has not borrowed any. funds during the year,



NOTES FORMING PART OF THE FINANCIAL STATEMENTS (Conf'd)

X._iFinancial Asset
The Group ¢lassifies its financial assets in the following medsurement caiegories:
* those to be measured subsequenily at fair value {¢ither through other comprehen sive income, or through .profit or
loss}. and
* those mieasured at amortiséd cost,
The Classitication depends on the entity’s business model for managing the financial assets and the contractual term
of the cash: flows, _
For assets measured at Fair valic; gdins and losses will gither be recorded in profit or ioss or Gther comprehensive
income. For invéstments in debt instruments, this will depend on the business mode! in whieh the investment is held.
For investments.in equity instruments, this will dépend on whether the Group has made an irrevocable Election at the.
time of initial recognition to aceount for the equity investment at fair value through other comprehensive ncome.
Initial recounition
At initial recognition, the Group measures a financial asset at its Fiir value plus, in the case ofa financial asset not at
fair vahie through profit or loss, transaction costs that are divectly aitriburable to the-acquisition of the financial asser.
Transaction costs of financial assets carried at-fair value through profit or loss are expensed in profit ar loss.
Financial assets with embedded derivatives are considered in their entirety when determihing_'whether their cash flows
are solely payment of principal and interest.
Subsequient Measurement
Subsequently , Financial Assats are meastred at Amortised Cost, Less any provision of Impairment {Fany
Subsequent measurement-of debrt instruments depends. on the business model for managing the asset and the cash flow
characteristics. of the asset.
Equily instruments are subsequently measured at fair vaiue.
Derecognition
A financial asset is derecognised only when -
* The-company has transferred the rights to receive cash flows from the financial asset or
* retains the contractual rights to-receive the cash Hows ofthe financial asset, but assumes -a contractual dbligatien to
pay the cash. flows to one or more reci pient
Where the entity has wansferred an asset, it evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derdcognised. Where the entity has not
transterred 5_1_1bs[an_t_ially all risks and rewards of ownérship of the financial asset,-the financial asset is not
derecognised
Where the entity has ne'ilher transferred a financial asset ner retains subsiantially all risks and rewards of ownershi p
of the financial asset. the financial assct'is derecognised if the entity has not retained control of the financial asset.
Where it retding control of the financial asset, the asset Is-conlinued 10 be recognised ta the extent of contiiuing.
involvemerit in the financial asset.

xi._ |Financial Liability

initial recognition and measurement

Financial liabilities are recognised when the Company becones a party tothe contractual pravisions of the
instrument. Financial liabilities are initiaily measured at the amortised cost unless at initial recognition; they.are
classified as fair value through profit and loss. In case of trade payables, théy are initially recognised at fair value and
subsequently. these liabilities are held at amortised cost. using the effective interest rate methiad.

Subszquent Measurement _

Financtal liabilities are subsequently mieasured at amoriised cost using the EIR method. Financial liabilities carried-at
fair value through profit or loss are measured af fair value with all changes in fair value recognised in the Statement
of Profir and Loss '

Derecognition

A finandiai liability is derecognised when the obligation'specified inl the contract is-discharged, cancelled ot eXpires.
The Dilference between the carrying value of the financial Liability and the consideration paid is recognised in
statement of profit and loss. '




Anshirwad Malls Private Limited ]
Nowiey-1o fihangral stotémims far the year onided 35 Var 2024
CAH amdinis in ENR Liikhs unless otherwise stated)

Note 3 Trade Feceivables

31-MGir-2024.

SE-Mar-2023

Trade receivables considerced mood- Secureil YR PTG
Lass. Provision |oe doubtfud debis - -
Total receivables 16.93 36

Breakap of séeurities details

1M ar-2024.

31-Murc-2023

ta} Trade Receivables considerad wood ~-Secured

/UR

{b Trade Receivahies considered wogd. - Unséeared Fhn
() Trade Recervables which have sipneficant increase s Credit Rask - -
1d} Triude Recervables - credit mpaired - -
Talal .98 11.56
Less. Provision for doubtiiaf debts - -
Folal trade recgivibles 598 11,56

Azcing of Trade receivabiss

som 318t ¥larel 2024.
s

Less than 6 monihs. {6 to.12 monthy

{02 veary

2t 3 vears

Trude recuivables

“Undisputed trade receivabdes -

donstdergy good

Undssputedd rade recevables -

which hive stgnifieant increase o wredst risk,
[sputed ade recervables

eonsiderdd good

Disputed trade receivables - whicl

buve stenbicant. Increase fo evodic risk

Gl g7

[ Total

“BYI 07

as.an 3lst March 2023

Less tiun 6 months { 6 to 12 months

1102 vears

2103 vears

[ Frude receivabies

Vndesputed trade recenvables ~

camsidered goad

Undhspeted trade receivables .-

which have sigaificant increase m deedit risk
Disprted wride recesvabies -

constdered goid

Dusputed mrade recerivables - whivh

fubve sighifleufit therdose i oredit risk.

923 13

ITata)

=3
>
i
b,
i
tard

Note 4 Casland cash equivaienty

F-Map-2024 J1-Mar2(123
Balanees witht banks
- 1k CUrrent goeounts H 7z L
Cash on hand 112 L
Total cash and cash equivalents 11.74 ]

Naote 3: Other Financiil assels.

J-Muir-2024

31N ar2023

Indoirie aecured

230

Total ather Anancial assets

136

Noie-6: Other currend assets

J1-Mar-2014

J-Mar-2023

Malances with statwory authoritics
Income ty receivableNet of nrovision

{29

Total ather nssets

0.29°




Note T Eguainy share capital and other equify
T{dy Bquity share eapital
Autlivrised Share Capital

Lgitity Share

Number Anioee?
. of shaires
Asat 3 Murch 2023 LOIA00. 00 1000
Asat 31 Margh 2024 L) 5083 iy F 06

Issucd. Subséribied and Jaid up capital

Equity_Skixre

Numsher. Amounl
Alshares
As ar 31 March 2023 LO0.R0000 103 (3
Asat 31 Mupch 20524 AL 00° 1800

(i) Movements in cquify-share capital

Nuimber Equity share

of shares capital
Asat 31 March 2023 ELT 00 (7 10.00
Astal 3 Murely 2074 10000665 b5

Terms and rights altached to equity shares

preferential amounts, v propertian 1o fhew sharehoiding.

dividend, In the event of houidation of te Company, the sharcholdors witl be of

tiiy Shares of the cvarpany held by hobding/ultimaie Ilul'dinp. company’

The Company has only one® chass of equity shares having a par vilue oF INR EG per share Fach sharehoide

dividend: i any. proposed by the Board o Directors ¥ subyeet (o the approval of the shareholders in enslang

€% chgible for ote vole per share hekd Th
Annual Generat Meeting exoept o Suse of inferin

igtble fo reegive remanning assels of e Company. after distribution of af)

31-Mar-202:4

FE-Mae2023

Enturd Markel Network Linnted

99.9499.01.

949,966 (0

94,5549 4t

99,906 40

tii) Details of sharéholders halding more than 5% shares in the company

J1-Mar-2124

31-Mar-2013

Numdier of

shares

Yw-holding

Namber of
shares

% halding

Futeire Market Network imied

G899y

99 9ty

04,559 ()

10

~Mote T(h) Reserve and surplus

31-Mar-2024

J-Mar-2023

Retdined eartunes

6.70

{0-83)

Tivta) reserves and surjlus

0.7

{0.83)

(i} Retained eateriings

31-Mar2024

J-Mar-2023

Op_i:nmg-_i)a_f':mpe {1} 83} {% 14)
Addil_prodit. for the vear 732 73
Closiny Balance 6,70 {.83)

Note §: Current Borrowing

I1-Mar-2024

31-Mar-2023

From Related Farties

Total Current borrawings

Nute 9: Trade pavalbles

31-Mar-2024

3-Mar-2023

Trade pavables

1dues of small enterpéises and inicro enterprises 1) 0.33
Dhies ol ereditors other than small enerprise and nucro ETEsPrises - -
Fotal 1.11 155

Aweing of Trade navables
uy o 3ist March 2024

Less than § vear

2103 vears

1in.2 vears

2t0 3 vears

Pues of ereditors
ather than sinall enteenrise and miero enterprises

Dnies of small emerprses-and m WY enLersnises (3 - -
Pues of creditory - - -
gther than smaf! epigrprese. and micro COLETRrises - - -
as on 3ist March 2623 o

) Less thae | yenr | fu.2 vears 2 to 3 vours 2 tod vears
Dues dF small enternoses and micro unlemrises .53 -




132, Diselosure undes The Micro, small and Mediim Enterpiises Development Aet, 2006, l

Diéselosiore i rewmred under 1he Micra, Sraall ang M ednamn-Eifierprises Dévelogment Act,
LEspeet (v nactes apud s ocf parifieation Ajmbes GSEE79 1053 dinegd 30 Nentambor 2015

20, W the extent iscertamed mud FRCUUTE RN l‘dcc'luraimn_' {rondn the

J1-Mar-2024-

31-Mar-3033

ta) Principal amopunt reragming unpad (o a7y supplicr az the voar el

R

053

18y bsterest due thereon revalon uspaid o dn stppdieh i i sear ead

{o} Amounr of inerest piid and payments made 16 tic suppher bevord the ppamied day dineg e vear

{d} Ainount o incerdst due and pavaidle for the penod of deby i making pavisent Fylach Navd beent pad brl beyors! the
appoinied day duting the vears bus wathind adifing the interest specified ander e Act

(i) Amount ol iriterest aceried and rEEnIng wWipaid ar the visr engd

(B Amount of funher interest. (faing Jue BT pavabie aven m ihe suteeeding years, ainl such Gate when the imierest
duies ubove are attiadly paid tir the smabl, eaterpnse. for the prrpose of desallowapee OF # deduelivle exgenditure under
seehoh 23 affihie el

Note 10: Other linancial liahilities

31-Mar-2024

TN 2033 |

f Ciriren| Non-Current

Securities Yeposir. [T
Non-Eurram {150 07

Other Pavable _ -
Otdiers Pavahies, .30 72 im

Note H: Other linhilities

31-Nhar-20624

31-Mar2023

Current Nog-Current Current
Deferved Rem G [
Statuiory dues Pavables
THS Pavable fr.07 a.06
Indhirect Tax Pavabdc i1:49 .74
Other navaives P36 104
Totil ather Hahilities 238 0.16 34

Note 12: Revenue from oneralinns

31-Mar:2024

31-Mar-2023

Renit Income a4 1867
Mansveme Chigapy RS 1897
Revinne lrom operitions 3004 37.6%

Mote 13: Other incomi

3-Mar-2024

31-ATar-2023

Interest on fvome Tax Helimd (08 145
Misee]lsneoys [isfcnsei - 1.1
Total gilter-income 113 10

Note LL: Depreciation and simortiation expense

Deprecration on Praperty, plant and cqispment

Depreciation grd amortisation #xpense

Note 14: Other Apmses

31-Mar-2024

31-Mar-2023 |

Audit foes 4930 .30
funk Charees a0 4}
Prolessionil Fees 184 |
Prapurty Tax. . SdA
Repurmni & Manengice fxpense 074 tr 31
Electnicny Charaes (Nen ) 134
House Keemmny Bxponse 1 44 f 74
Seeurny Expense 433 364
Sisrdri Batartce Witleolt P83 -
Other Bapensis 102G [
Totat 16.39 2.2

[3(a) Details of pavmenits o meditors,

J1-Mar:2024

31-Mar-2023

Payment to auditors
Staruory pudisors
O Audiefues

£ 303

11,3

Tatal

Note 152 Finance cosis

31-Mar-2024

31-Mar-2023"]

Total current tax {expense)

{nterest Fxrense §.03 143
Totat L.05 | 1037
Naote 16 Current sl deferred fax
{i}) Statement of profit and toss:

31-Mar-2024 31-Mar-2023 -
{a) Income tax expense

Curreitilax
Current tax on profits for the year g.27 .
Adjustrents for currerit tax of prar periods - -

.27 .




Decrease (hcregse) in defered tax assets
{Decrease: increase n-defarrad tak liabiifies

Total deferred tax sxpensef{benefit)

Income tax expense

0271

(ii) The reconciliation. between the statutory income tax rate a
follows ;

ppiicable to the Company and the effective income tax rate of the Company is as

31-Mar-2024 31-Mar-2023

Profit from operation hefore income tax expenses 779 7.31
Tax rate @ 25.168% 196 1.84
Differences.tue o :

Permanent differencas .

Adlusiment refated to unabsorbad tax losgas 4 59}

QOthars {0.00}
Income tax expenses 0.27
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MManagement of Market nsks

Market risks comprises of
<.and
rate risk

- price o
- nteres
The company does non des
duoes ot have any fnancial mstrumen which s esposed W chanae in proce

vate any fixed rate financiad assets us e vatue through profit and loss nor at fur vatue through OCT Thererore company 15 not exposed o any interest rate nsks Simidary compam

B. Interest rate risk
The exposure of the Company s burrowmy 1o inter

e chinges at the end ot the reportime penod are as follows

March 31, 2024 March 31. 2023
Varable rate borrowinues - g
Percentane of varable rate burrow ines 1o total bornowines L06R 100y

Tonal borrowings N =
Nensitivity

Profit or loss 18 sensitive i sher lower mterest expense from borrowines s @ result of chanues m INterest rates

March 31. 2024 arch 31, 2023
Interest tates - increase by 50 basis points* 4 &

Loterest rates  decrease by 50 busis pointg*
“Hestefing off ather varables convium

Risks
ancial [oss t the company il a customer o counter-party fuls o meet its contractual obl

C.Manazement of Cre
Credit 1isk 1s the nsk of

Trade receivables
Al trade recenvables are reviewed and assessed for detault on a quarterls basis Requisite Provision for any default ha

Our hustorical expenence of collecting recenvables. supported by the level of default, s that credit nisk s low

s been provaided in the bouks of accounts

Company 1s not exposed 1o any uther eredit nsks

D.Canital Ma

agement

nee Sheet w be man,

The company considers the follvwing components of is Bal ued capital

Total equity as shown i the balance sheet ineludes retaned profitand share capusal

Fhe company aim o manages s capital efficiently so as 1o safecuard its ability 0 continge as Loing concern und w optimise returns to our shareholders: The capual structure of the compant 15 based on
management s udgement of the appropriate balance of key elements in order to meet s strategie and div-to-day needs We consider the amount of capital in proportion o nsk and manage the capital
strueture i light of changes n economie condions and the sk characteristics of the underhving assets In order to mamtain or adjust the camitad structure, the company may adjust the amount of dividends
pad 1o sharehulders. return capital to sharehulders of 1ssue new shares

The company's poliey 15 1o maintan o stible and strong caprial structure with a focus on ot equity so as o mamtam myestor, creditors and mirket contidence and W sustam future development and srowth
ofits busmess The company will take appropnate steps m order 10 mamtnn, on of necessary adjust, s capital structure company 1 not subject W financial covenants i amy of its stenficant financimg

AUreements

The management momtors the retuen on capital as well as the level of dividends o shareholders

Note 18
Sezment information
In aceordance with the Accounting Standard Ind-AS 108 - Operating Segment, seument mformation has been wiven i the consobidated financial statements of Future Market Networks Limited. no separate

disclosure af se

Nt repurting s required in these fnancial statements

Note 19
Related party transactions
I compliance wath Ind AS 24 - “Related Party Disclosures ' as nonfied under Rule 3 of the Companies {ndan Accountmg Standards) Rules. 2005 and Companies | Indian Aceounting Standards)

Amendment Rules. 2016 the required disclosures are sien below

Name of Reluted Puri Nature of relitionship

ab M Pawan \zarwal Direcior
by M Mukesh Awarwal Dhrectorn
¢b Mr Dnesh Sakhare Director fram M4-03.2022

d) Future Marker Nevworks Limited Helding Company
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Note 23
Other Notes

The Company 1s havie stalt strength of less than ten emplosees and provistons of Gratatiy Act. 1972 are not applicable to Company Accordingly . no hab
Previous figures have been reclassified regrouped to conform 1o presentation requirements under Ind AS and the requirements laid down n Diviston-11 to tl

Note 24
Additional Regulatory Information
Ratios

Ratios Numerator Denominator Current year Previous year
Current ratio (i times | Total current assets Total current Liabihities 341 284
Debt-Equity ratio (in times) Debt consists off Tatal equity - -
borrowmes
Return on capital emploved Net profit after tax- Chwn funds - Borrowed 045 9]
Interest funds
Debt service coverage ratio (in times) Earmmg for Debt Debi service - Interest - 810
Service - Net Profit  [and lease payments
afier taxes - Non-cash | - Principal repavment
operating Note - Sinee the loan
expenses - Interest - Oth |taken 15 repavable on
er non cash- demand. principal
adjustinents repaviment 1s not
e
Return on equity ratie (i “a} Profit for the vear less | \verage total equiry 038 1 86
Preterence dividend (1
anv)
et Profit rane Net profit after tax et sales 0325 019
Trade recervables tumover ratio (in times) Revenue from Average trade receivables 324 320
operations
Net capital turnover ratio (i tmnes) Revenue from Workmg capual L 71 410
operatons

Note 25
Additional Information

The Company does not have any benami property, where any proceedmg has been imtiated or 15 pending agamst the Company for holding aiv benany prop

he company has not traded or imvested i Crypto currency or Virtual currency during the financial vear

The company does not have any transactions with compames which are struck off

(1) The Company has not advanced or loaned or invested funds to any other person(s) or entity{ses). meluding foreign ennties { Intermediaries) with the undt
a directhy or indirectly lend or invest i other persons or entities dentified m any manner whatsoever by or on behalf of the group | Ulumate Beneficiaries),
b provide any guarantee. securty or the like to or on behalt of the ulumate beneficiaries

(i) The Company has not recerved any fund from any personis) or entyvies ). ncluding forengn entities (Funding Party ) with the understanding (whether re
shall

a directly or mdirectly lend or mvest in other persons or entities identified m any manner whatsoever by or on behalf of the Fundmg Party (Ulimate Benefi
b provide any guarantee, secunity or the ke on behalt of the ulumate beneficiaries

There are no meome which are offered for taxaton but not accounted m books of accounts
The Company has not entered mto any scheme of arrangement which has an accounting impact on Current Financial Year

The Company has not been declared wiltul defaulter by any bank or financial mstuution or other lender



Note 16

There are no debts s trade recenables, due by direciors o other officers of the company or any of them enther severally or pontly with any other persun or debts due by finms or private companies respectively
e whireh an director 15 a partner or i direetor or a member

Note 27
Trade recervable, Trade pavable. Loans & Advances balances are subyect to confirmaton & reconciiation [n the apimon of the management, difference, st any will not have amy materal impact on the
A5 the ondmary course of the business, would pol be less than the

financial statement by the opimon of the Board and 1o the heat of then knowledze, value on realization of assets, other than fised as
amuunt ab which they are stated m the Balance Sheet

As per our Report of even dite att
For B.R. Kotecha & Co.
Chartered Accountants
Registration No.: 105283W

-)Upf__(_;‘:? £ s
Bakulesh Kotecha .

Proprietor Pawan Komar Agarwal Mukesh Agarwal

Membership No: 036309 Dhrector [Director
DIN 01435580 DI 05320167

Dated: 17-05-2024




